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W e have completed our audit of the general purpose finan cial statements of the Town  of Elton for the 
year ended December 31, 2002 and subm it the following suggestion for your inform ation and consideration in 
improving th e efficiency an d effectiveness of the operations of the Town  of Elton's offi ce. 

Th e Town should review its proced ures regarding adjustment of fines in city court. Per the Town's 
policy, only the magistrate who is a local attorn ey, can  reduce fines with  cause. Th e mayor should not be 
involved in the process. 

W e would like to express our appreciation to you an d your offi ce staff for th e courtesies and 
assistance rendered to us dur ing the perform an ce of our audit. Should you have an y questions or need 
assistance in implementing our recomm endations, please feel free to contact us. 

Elton, Louisiana 
June 4, 2003 
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Certified Public Accoun tants 
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W e have audited the accompan ying general purpose financial statements of th e Town  of Elton, 
Lo uisiana, as of an d for the year ende d December 3 l, 2002, as  listed in the table of contents. Th ese general 
purpose  financial statements are th e responsibility of the Town of Elton, Louisian a's, man agement. Our 
responsibility is to express an  opinion on these general purpose fin an cial statements bas ed on our audit. 

W e conducted our audit in ac cordan ce with auditing standards, an d th e standards  generally accepted 
in the United  States of Am erica applicable to f'mancial audits co ntained in Government Auditing Standards, 
issued by the Comptroller General of th e United States. Th ose standards require that we plan  an d perform  th e 
audit to obtain reasonable as surance about whether the general purpose financial statem ents are free of 
m aterial m isstatem ent. An audit includes exam ining, on a test basis, eviden ce supporting the am ounts and 
disclosures in the general purpose  fin an cial statemen ts. An audit also includes as se ssing th e ac counting 
principles used and significan t estim ates made by management, as  well as  evaluating th e overall general 
purpose  financial statement presentation. W e believe th at our  audit provides a reasonable bas is for our 
opinion. 

In our  opinion, th e general purpose  financial statements referred to above prese nt fairly, in all 
m aterial respects, the finan cial po sition of th e Town of Elton, Lo uisiana, as  of December 31

, 2002, an d the 
results of its ope rations and cash flows of its proprietary fund type for the year then ended, in conformity with 
generally ac cepted accounting principles. 

In accordance with  Govern ment Auditing Standards, we have also  issued a repo rt dated Jan e 4
, 2003 

on our  consideration of the Town  of Elton's internal control over financial reporting an d on our  tests of its 
complian ce wi th  laws, regulations , contracts an d grants. That repo rt is an  integral part of an  audit perform ed  
in accordance with Government Audifin~ Standards and should be read in conjunction with this repo rt in 
cons idering th e results of our  audit. 

Th e supplem entary inform ation on pages 26-67 is presented for purposes of ad ditional analysis an d is 
not a required part of the general purpose financial statements of the Town  of E/ton, Louisiana. Such 
information, except for that po rtion marked "unaudited" on which we express no opinion, has been subjected 
to the auditing procedures applied in th e audit of th e gen eral purpose f'man cial statem ents an d, in our  opinion, 
is fairly presented in all material respects in relation to the general purpose f'man cial statements taken as a 
whole. 
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The financial inform ation, for the preceding year, which is in cluded for comparative purposes, was 
taken from th e financial report for that year in which we expressed an unqualified opinion on the gen eral 
purpose financial statem ents of the Town of Elton, Louisiana. 

Oberlin, Louisiana 
Jun e 4, 2003 

Kolder, Champagne, Slaven & Company, LLC 
Certified Public Accoun tants 
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TOW N OF ELTON, LOUISIANA 

Combined Statemen t of Revenues, Expenditures, and Chan ges in Fund Balances - 
All Governmen tal Fund Types 
Year Ended  December 31, 2002 

Revenues: 
Taxes 

Licenses and permits 
Intergovernmcntal 

Community grant rev~ ue 
Fines and forfeits 

M iscellaneous 

Total revenues 

Expen ditures: 
Current - 
General government 
Public safety: 
Police 

Highways and streets 
Parks and recreation 
Animal control 

Debt service - 
Principal retirem ent 

Interest 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 

General 

$ 73,126 
39,542 
48,.546 

45,624 
25,627 

Special 
Revenue 

Debt 

Service 
Capiml 

Projects 

$ 147,375 $ 23,603 $ 

29,700 

764,295 

2,939 4,363 

71~5l 

789 

232~65 944009 27,966 72,340 

112,974 

146,210 
103,500 
2,723 
5,069 

22,859 

393,335 

111,793 15,223 

44,000 

21,806 
531,604 79,428 

643,397 81,029 79,428 

Totals 

Mem orandum Only) 
2002 

$ 244,104 
39,542 
149,797 
764,295 

45,624 
33,718 

1,277,080 

239,990 

146,210 
103,500 
2,723 
5,069 

44~00 
21,806 
633,891 

1.197.189 

$ 236,051 
36,570 

332J21 
1,010,000 

30,638 
34,107 

1,680,087 

150,993 

140,694 
66,531 
2,629 
5,098 

65,000 
5,563 

1,168,838 

1,605,346 



TOW N OF ELTON, LOUISIANA 

Combined Statement of Revenues, Expenditures and Chan ges in Fund Balances - 

Budget (GAAP Basis) and Actual - 
General and Special Revenue Funds 
Year Ended December 31, 2002 

Reven ues: 

Taxes 

Licenses and perm its 

Intergovernmental 

Community grant revenues 
Fines an d forfeits 

M iscellan eous 

Total reven ues 

Expenditures: 

Current - 

General government 
Public safety: 

Police 

Highways and streets 

Parks an d recreation 

Animal control 

Capital outlay 

Total expenditures 

Gen eral Fund Spec ial Reven ue Funds 

Budget 

Variance - Variance - 

Favorable Favorable 

Actual (Unfavorable) Budget Actual (Unfavorable) 

$ 74,500 $ 73,126 $ (1,374) 
42,000 39,542 (2,458) 
46,780 48,546 1,766 

47,000 
17,800 

45,624 
25,627 

(1,376) 
7,827 

228,080 232,465 4,385 

117,295 112,974 4,321 

149,025 

105,070 

2,850 

7,340 
15,815 

146,210 
103,500 

2,723 

5,069 
22,859 

397,395 393,335 

2,815 

1,570 

127 

2,271 

(7,044) 
4,060 

$ 143,200 $ 147,375 $ 4,175 

29,700 

910,000 

8,500 

1,091,400 

56,700 

526,000 

582,700 

29,700 
764,295 

2,939 

944,309 

111,793 

531,604 

643,397 

(145,705) 

(5,561) 

(147,091) 

(55,093) 

(5,604) 

(60,697) 



TOW N OF ELTON, LOUISIANA 

Comparative statement of Revenues, Expenses, and Changes in Retained Earnings - 

Proprietary Fund Type 

Years Ended December 31, 2002 and 2001 

Operating revenues: 

Charges for services - 
W ater charges 

Sewer serv ice charges 

San itation charges 

M iscellaneous 

Total operating re venues 

Operating expe nses: 

W ater department 

W ater depreciation 
Sewer department 

Sewer depreciation 

San itation department 

Total operating expenses 

Operating loss 

Normperating revenues (expenses): 
Interest income 

Interest and fiscal charges 

Total nonoperating income (expenses) 

Net loss before ope rating transfers 

Operating transfers in (out): 
Ope rating trar~fers in 
Operating transfers out 

Total operating transfers in (out) 

Net income (loss) 

Add: Depreciation of fixed assets acquired by federal gran t revenues 
externally restricted for capita/acquisitions  and cons truction that 

reduces contributed capital 

Increase (decrease) in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

The accompanying notes are an integral part of this statement. 

8 

2002 2001 

$115,646 
88,546 

61,671 

7,877 

273,740 

116,467 

30,051 

80,182 

35,572 
64,544 

326,816 

$112,375 
88,517 

57,601 
9,084 

267,577 

137,077 

30,463 
90,396 

35,248 

65,078 

358,262 

(53,076) (90,685) 

2,997 

(4,823) 

(1,826) 

(54,902) 

56,053 

56,053 

6,740 

(5,933) 

(89,878) 

8,700 

(10,000) 

(l,30o) 

1,151 (91,178) 

49,264 49,264 

50,415 

354,534 

(41,914) 
396,448 

$404,949 $354,534 



TOW N OF ELTON , LOUISIANA 

Comparative Statem ent of Cash Flows 

Proprietary Fund Type 

Years Ended Decem ber 31, 2002 and 2001 

Cas h flows from operating activities 

Operating loss 

Adjustments to reconcile operating loss 
to net cas h provided by operating activities - 

Depreciation 

Changes in current assets an d liabilities: 

Decrease (increase) in accounts receivable 
Increase (decrease) in accounts payable 
Increas e in due to other governm ents 

Total adjustments 

Net cash provided (used) by operating 
activities 

Cash flows from noncapital financing activities: 

Operating transfers (to) from other funds 

Cash flows from capital and related financing activities 

Acquisition of capital as sets 

Principal paid on revenue bond m aturities 

Interest paid on revenue bonds 

Incre ase in meter deposits 

Net cash used by capital and related 

finan cing activities 

Cas h flows from investing activities: 

Purchase of investm ents 

Proceeds from maturities of investm ents 

Interest received on interest-bearing deposits 

Net cash provided (used) by investing activities 

2002 2001 

65,623 

(1,105) 
(8,256) 

75 

56,337 

3,261 

56,053 

(14,190) 
(23,000) 
(5,050) 
221 

(164,272) 
54,666 

2,997 

$(90,685) 

65,711 

539 

8,603 
6O 

74,913 

(15,772) 

(22,000) 
(6,150) 
1,694 

(26,456) 

(54,666) 
101,358 

6,741 

(106,609) 53,433 

(continued) 



TOW N OF ELTON , LOUISIANA 

Comparative Statement of Cash Flows (Continued) 
Proprietary Fund Type 

Years Ended Decem ber 31, 2002 and 2001 

Net increase (decrease) in cash an d cash equivalents 

Cash an d cash equivalents, beginning of period 

Cas h an d cash equivalents, end of period 

Reconciliation of cash and cash equivalents per 
statem ent of cash flows to the balan ce sheet: 

Cash an d cash equivalents, beginning of period - 

Cash - unrestricted 

Cash - restricted 
Interest-bearing deposits - unrestricted 

Interest-be aring depo sits - restricted 

Less: Certificates of deposit with a maturity 

over three months when pttrehased 

Total cash and cash equivalents 

Cash an d cash equivalents, end of pe riod - 

Cash - unrestricted 

Interest-bearing deposits - unrestricted 
Interest-bearing deposits - restricted 

Less: Certificates of depo sit with a maturity 
over three months when purchased 

Total cash an d cas h equivalents 

Net increase (decrease) 

The accompanying notes are an  integral part of this statem ent. 

2002 2001 

(89,314) 

111,293 

9,905 

101,388 

$ 21,979 $111,293 

$ 

76,334 

89,625 

(54,666) 
111,293 

12,603 

65~82 
108,366 

(164,272) 
21,979 

$ 25,394 
17,036 

95,658 

64,658 

(101,358) 
101,388 

76,334 

89,625 

(54,666) 
111,293 

$ (89,314) $ 9,905 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statem ents 

Stun m arv of Sian ificant Aceountin~ Policies 

The Town of Elton was incorpo rated under the provisions of the Lawrason Act. Th e Town 
operates under the M ayor-Board of Alderm an  form  of governm ent. 

Th e accounting and reporting policies of the Town  of Elton  conform  to generally accepted 
accoun ting principles as applicable to governm ents. The Town  applies Financial Accounting 

Standards Board (FASB) pronoun cements an d Accoun ting Principles Board (APB) opinions issued 
on or before Novem ber 30, 1989 unless th ose pron ouncemen ts conflict with or con tradict GASB 
pronoun cements, in which ease, GASB prevails. Such accoun ting and reporting procedures also 
con form  to the requirem ents of Louisiana Revised Statutes 24:517 an d to the guides set forth in th e 
industry audit guide, Audits of State and Local Governm ental Units. 

Th e followi ng is a summ ary of certain significan t accounting po licies 

A . Fin ancial Reoortintz Entity 

As th e m un icipal governing authority, for reporting purposes, the Town  of 
Elton is considered a separate financial rep orting en tity. The financial reporting 

entity consists of (a) the primary government (mun icipality), (b) organizations for 
which the primary government is financially accoun table, an d (e) other organ izations 
for which the nature an d significance of theft relationship wi th  the prim ary 
governmen t are such that exclusion would cause the rep orting entity 's financial 
statements to be m isleadin g or irmomplete. 

Governmental Accoun ting Standards Board (GASB) Statem en t No. 14 
established criteria for  determ ining which component un its should be considered part 
of the Town  of Eltun  for financial rep orting purposes. Th e basic criterion for  
including a poten tial compon ent un it wi thin the reporting entity is finan cial 
accoun tability. Th e GASB has set forth criteria to be considered in determining 
fin ancial accoun tability. This criteria includes: 

Appointing a voting majority of an organ ization's governing body, an d 

a. 

b 

The ability to impose its will on that organ ization and/or 

Th e potential for th e or ganization to provi de specific 
financial benefits to or im pose specific finan cial burdens on 
the municipality . 

Organiza tions for which the mun icipality does not appoint a voting 
majority but are fiscally dep en dent on the mun icipality. 

Organ iza tions for which the reporting en tity finan cial statem ents would 
be misleading if data of the organ ization is not included because of th e 
nature of significan ce of the relationship. 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

The General Fund is the gen eral operating fund of the Town
. It is used to 

account for all finan cial resources except th ose required to be accoun ted for  in 
another fund. 

Special Revenue Fun ds 

Special re ven ue funds are used to account for the proceeds of specific 

revenue sources (other than expen dable trusts or major capital projects) that are 
legally restricted to expenditures for specific purposes. 

Debt service funds are us ed  to accoun t for the accumulation of resour ces for
, 

and the paymen t of, gen eral long-term  debt principal, interest, an d related costs. 

Capital Projects Funds - 

Capital projects funds are used to account for finan cial resources received 
an d used for  the acquisition, construction or improvem en t of capital facilities not 
reported in th e other governm en tal fun& . 



TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

Proprietary Fund Type- 

Enterprise Fund 

Enterprise funds are used to account for operations (a) that are financed and 
operated in a m anner sim ilar to private busin ess enterprises- where the intent of the 

governing body is that the costs (expen ses, including depreciation) of providing 
goods or services to the general public on a continuing basis be financed or recovered 
primarily through user charges; or (b) where the governing body has decided that 
periodic determ ination of revenues earned, expenses incurred, an d/or net income is 
appropriate for capital m ainten ance, public policy, m anagem ent control, 
accoun tability, or other purposes. The Town of Elton's enterprise fund is the Utility 
Fun d. 

Account Groups - 

General Fixed Assets Account Gr oup 

Th is is not a fund but rath er an account group that is used to account for 
general fixed assets acquired principally for general purposes an d excludes fixed 
assets in the Enterprise Fund. 

Gen er al Long-Term  Debt Accoun t Gr oup 

This is not a fund but rather an  account group that is used to account for the 
outstanding principal balances of gener al obligation bonds and oth er long-term debt 
not reported in proprietary funds . 

Basis of accounting refers to when revenues and expenditures or expenses 
are recognized in the accounts and reported in the financial statem en ts. Basis of 
accoun ting relates to the tim ing of the m easuremen t m ade, regardless of the 
measurement focus  applied. 

All governm en tal funds are accounted for us ing the m odified accrual basis of 
accoun ting. Th eir reven ues are recognized  when  they be com e m eas ur able an d 
available as net curren t assets. Sales taxes are considered "measurable" when in the 
hands of the intermediary collecting governm ents and are recognized as revenue  at 
that tim e. Anticipated refunds of such taxes are recorded as liabilities an d reductions 
of revenue wherr they  are measurable and their validity seems certain. Ad valorem  
taxes are recogn ized as  revenue in the year for which budgeted, that is, in the year in 
which such taxes are billed. Other major revenues that are considered susceptible to 
accrual include earned grant revenues an d oth er intergovem m ental revenues, charges 
for services and interest on deposits. Franchise fees, licenses an d perm its, and f'mes 
are recogn ized when received because they are not objectively measurable. 

13 



TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

Expenditures are generally recognized under the m odified accrual basis of 
accounting when the related fund liability is incurred, except that accumulated unpaid 
vacation and sick pay are not accrued and principal and interest on general long-term 
debt are recognized when due. Purchases of various operating supplies are regarded 
as expen ditures at th e tim e pur chased. 

The proprietary fund is accoun ted for using the accrual basis of accounting 
whereby revenues are recognized when  they are earned and expenses are recogn ized 
when  incurred. Unbilled utility service receivabIes resulting fi-om utility services 
ren dered between the date of m eter reading and billing an d the end of the m onth , are 
not recorded due to immateriality at December 31, 2002 an d 2001. 

D. Fixed Assets an d Lone-Term Liabilities 

The accounting an d reporting treatm en t applied to the fixed assets and long- 
term  liabilities associated with a fund are determ ined by its m easurem ent focus. 

All governm ental fund type operations are accounted for on a spending or 
"financial flow" m easurem ent focus and only eurrent assets an d eurrent liabilities are 
gener ally included on their balance sheets. 

Fixed assets used in governmen tal fund type operations (gen eral fixed assets) 
are accounted for in the General Fixed Assets Accoun t Group and are recorded as 
expenditures in th e governm en tal fund types when pur chased. The Town has elected 

not to capitalize public domain ("infrastructure") fixed assets consisting of certain 
improvem ents other than  buildings, including roads, bridges, cur bs and gutters, 
streets and sidewalks, drainage system s, an d lighting system s. No depreciation has 
been pr ovided on general fixed assets. 

All pur chased fixed assets are stated at historical cost or estimated historical 
costs ifaetual historical cost is not available. Donated fLxed assets are stated at their 
estim ated fair value on the date donated. Estimated amounts are im material in 
relation to total fixed assets. 

Long-term liabilities expected to be financed from governm en tal funds  are 
accounted for in the Gen eral Long-Term  Debt Accoun t Group. 

Th e pr oprietary fund is accoun ted for on a cost of services or "capital 
ma intenance" measurement focus, and all assets and all liabilities (whether current 
or hones t) associated wi th its activity are included on its balan ce sheet. 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

Depreciation of all exhaustible fixed assets used by the proprietary fund is 
charged as an expense against its operations. Depreciation has  been provided over 
th e estimated useful lives using the straight-line m eth od. The estim ated usefu l lives 
are as follows: 

Utility System and Im provem ents 

Equipm en t 

E. Budzet and Bud~,etarv Accountinz 

30-70 year s 

5-10 year s 

Th e Town follows these procedures in establishing the budgetary data 
reflected in the finan cial statem en ts: 

6. 

Prior to December 15, the Town Clerk submits to the M ayor an d Board 
of M derm en a proposed operating budget for the period comm encing the 
following January 1. 

A summ ary of the proposed budget is published and th e public notified 
that the proposed budget is available for public inspection. At th e sam e 
tim e, a public hearing is called. 

A public hearing is held on the proposed budget at leas t ten days after 
publication of the call for the hearing. 

After the holding of the public hearing and completion of all action 
necessary to finalize and implement the budget, the budget is adopted 
through passage of a resolution prior to the comm encem ent of the fiscal 
year for which the budget is be in g adopted. 

Budgetary am en dm en ts involving the transfer of funds from one 
departm en t, program  or function to an other or involving increases in 
expenditures resulting from  reven ues exceeding am ounts estimated 
require th e approval of the Board of Alderm en . 

All budgetary appropriations lapse at th e en d of each fiscal year 

Budgets for all funds are adopted on a basis consistent with  generally 

accepted accoun ting principles (GAAP). Budgeted am ounts are as 
originally adopted or as em ended by th e Board of Al dermen . Such 
am en dmen ts were not ma terial in relation to the original appropriations. 

15 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

Encumbrance accounting, under which purchase orders, contracts, an d other 
comm itm en ts for th e expen diture of monies are recorded in order to reserve that 
portion of the applicable appropriation, is not employed by the Town as an extension 
of form al budgetary integration in the funds. 

G. Inter est-Beating Den osits 

In terest-bearing deposits are stated at cost, which approxim ates m arket. All 
short-term investm ents that are highly liquid are considered to be cash equivalents. 
Cash equivalents are readily convertible to known am ounts of cash, an d at the date of 
pur chase, they have a m aturity date no longer than three m onth s. 

H . Bad Debts 

Uncollectible amounts due for ad valorem taxes an d customer's utility 
receivables are recognized as bad debts at the time information becom es available 
which would indicate the un collec tibility of the particular receivable. Although the 
specific charge-off method is not in conformity with  generally acc epted accoun ting 
principles (GAAP), no allowance for un collectible receivables is recorded due to 
immateriality at December 31, 2002 and 2001. 

Vacation and sick leave are recorded as expenditures of th e period in which 
paid. Vacation must be taken  in the year accrued and cannot be carried over . Sick 
leave is acc umulated by employees at a rate depen den t upon number of years of 
em ploym ent. Al th ough sick leave is available for employees when needed, it does 
not vest nor is it payable at term ination of employm ent; therefore, no liability has 
been recorded in the accoun ts as of December 31, 2002 an d 2001. 

Caoitalization  of Interest F_,xDen se 

It is th e policy of the Town  of Elton to capitalize m aterial am oun ts of interest 
resulting from  borrowings in the course of th e construction of fixed assets. No 
interest was capitalized for th e years ended December 31, 2002 an d 2001. 

K. Total Columns an d Combined Statem en ts - Overview 

Total columns on the Combined Statemen ts - Overview are captioned 
M emoran dum Only to indicate that they are presented only to facilitate finan cial 
an alysis. Data in th ese columns do not presen t financial po sition, results of 
operations, or cash flows in con form ity with generally accepted accoun ting 
principles. Neither is such data comparable to a consolidation. In terfund 
elim inations have not been m ade in the aggregation of this da ta . 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

Comparative total data for the prior  year have been  presented in the 
accompanying financial statem en ts in order to provide an  understanding of chan ges 
in the Town's financial position and operations. However, comparative (i.e., 
presentation of prior year totals by fund type) da ta have not be en presented in each of 
the statem en ts since their inclusion would m ake the statem ents unduly complex and 
difficult to read. 

Contributed capital is recorded in proprietary funds th at ha ve received capital 
grants or contributions from developers, custom ers or other funds. Reserves 
repre sent those portions of fund equity not appr opriable for expenditure or legally 
separated for a specific future use. Designated fund balances represen t tentative 
plans for future use of financial resources. 

N . Due To and Due From Other Funds 

Interfund receivables and payables arise from in ter fund transactions and am 
recorded by all funds affected in the period in which transactions are executed. 

O . Restricted Assets 

The Utility Fund based on certain bond covenan ts, is required to establish 
and maintain amounts of resources (consisting of cash an d temporary investmen ts) 
that can  be used to service outstanding debt. 

(2) Cash an d Interest-Bearin~ Deposits 

Under  state law, th e Town may dep osit funds within a fiscal agen t bank organ ized under the 
laws of the State of Louisiana, the laws of an y oth er state in the Union, or the laws of the United 
States. The Town m ay invest in certificates and tim e dep osits of th e state banks organ ized un der 
Louisian a law an d national banks ha ving principal offices in Louisiana. At December 31, 2002, the 

Town  had cash and interest-bearing deposits (book balan ces) totaling $1,440,570 as follows: 

Demand deposits 
M oney m arket accoun ts an d certificates of depo sit 
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$ 58,827 
1,381,743 

$1,440,570 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

These deposits are stated at cost, which approxim ates m arket. Under state law, these 
deposits, (or the resulting bank balances) must be secured by federal dep osit insurance or the pledge 
of securities owned by the fiscal agent bank. The market value of the pledged securities plus the 
federal deposit insurance m ust at all tim es equal the am ount on deposit with the fiscal agent bank. 
These securities are held in the nam e of the pledging fiscal agent bank in a holding or custodial bank 
that is mutually accep table to both parties. Deposit balances (bank balances) at December 31, 2002 
were se cured as follows: 

Bank balances 

Federal deposit insurance 

Pledged securities (Category 3) 

Total FDIC insuran ce an d pledged securities 

$1,534,273 

$ 500,000 
1,034,273 

$1,534,273 

Pledged securities in Category  3 include uninsured or unregistered investm en ts, for which 
securities ar e held by the broker or dealer , or by its trust dep artm ent or agent, but not in the Town 's 
name. Even  though the pledged securities are considered uncollateralized (Category 3), Louisian a 
Revised Statute 39:1229 imposes a statu tory requirem ent on the cus todial ban k to advertise and sell 
th e pledged securities within 10 days of being notified by th e Town that th e fiscal agent has failed to 
pay deposited funds upon dem and. 

Ad Valorem Taxes 

Ad valorem taxes attach as an  en forceable lien  on property as of Jan uary 1 of each year . 
Taxes are levied by the Town  in Sep tem ber or October an d are actually billed to taxpayers in 
November or Decem ber. Billed taxes become delinquen t on Jan uary 1 of the following year . Th e 
Town bills an d collects its own property taxes using the assessed values determ ined by the Tax 
Asse ssors of Jefferso n Davi s an d Allen  Parishes. Town  property tax reven ues are budgeted in th e 
year billed. 

For the year en ded December 31, 2002, taxes of 14.44 mills wer e levi ed on pr operty wi th 
assessed valuations totaling $3,098,951 an d were dedicated as follows: 

Gen eral corporate purposes 
Debt Service purposes: 
Sewer dep artmen t 
Town sewer  

6.24 mills 

4.10 
4.10 

14.44 

mi lls 
m ills 

mills 

Total taxes levied were $44,750. Taxes receivable at December 31, 2002 and 2001 were 
$10,715 an d $10,880, respectively. 
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TOW N OF ELTON , LOUISIAN A 

Notes to Financial Statements (Continued) 

InteffundRece ivablesandPavables 

General Fund 

Special Revenue Funds 
Debt Service Funds 

Capital Projects Funds 
Enterprise Fund 

Totals 

Due from Other Govern mental Units 

2002 

Inter fund 
Receivable 

8,228 
9,377 

$ 18,301 

lnterfund 

Payable 

$ 8,228 

9,377 

696 

$ 18,301 

The amoun t due from other governm ental un its consisted of the following at December 31, 

Amount due from State of Louisian a for beer taxes earned 
for th e fiscal year ending Dece mber 31, 2002 

Am ount due from State of Louisiana for video poker revenue 
earned for the month s of November an d December, 2002 

Fixed Assets 

A summ ary of chan ges in general fixed assets follows: 

Lan d 

Buildings 

Improvem ents oth er than 

buildings 

Balance 

01/01/02 Additions Deletions 

$ 77,858 $ 
289,131 

$ 
85,750 

385,313 264,091 

Total 

$ 852 

1,485 

$2,337 

Balance 

12/31/02 

$ 77,858 
374,881 

649,404 



TOW N OF ELTON , LOUISIANA 

Notes to Financial Statements (Continued) 

A sum m ary of pro prietary fire d type property, plan t and equipm ent at December 31 follows 

2002 2001 
W ater departm ent: 

Land 
Plan t an d lines 

Equipm ent 
Autos an d trucks 
Office equipm en t 

Total 

Sewer dep artm en t: 
Plant and lines 

Equipm ent 
Autos and trucks 

Office equipm en t 

Total 

Less: Accumulated depreciation 

10,000 
1,295,917 

32,276 

11,250 
16,056 

1,365,499 

2,191,347 

43,507 

2,700 
715 

2,238,269 

(1,233,417) 

Net Utility Fond property, plant and equipment $2,370,351 

Restricted A ssets - Pro orietarv Fund Type 

Restricted assets consisted of the following at December 31 

Revenue bond sinking fund 

Revenue bond reserve fund 
Capital additions an d contingen cy fund 

Ckmtom er s' deposits 

Total restricted assets 

$ 9,696 
27,641 

19,874 

51,155 

$ 10,000 
1,295,917 

31,381 

11,250 
16,056 

1,364 ,604 

2,191,347 

30,212 

2,700 
715 

2,224,974 

(1,167,794) 

$2,421,784 

2001 

$10,197 
25,969 

18,367 

35,092 

$108,366 $ 89,625 



TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

The following is a summ ary of long-term debt transactions of the Town for th e year ended 
December 31, 2002. 

Long-term debt payable, 

January 1, 2002 

Long-term debt issued 
Lo ng-term debt retired 

Long-term  debt payable, 
December 31, 2002 

General Certificates 

Obligation of 

Bonds Indebtedness 

$ 62,000 

(14,000) 

$ 481000 

$ 380,000 
800,000 

(30,000) 

Revenue 

Bonds 

$101,000 

(23,000) 

$ 543,000 
800,000 

(67,000) 

$1,150,000 $ 78,000 $ 1,276,000 

Long-term debt payable at December 31, 2002, is com prised of the following individual 
issues: 

General Obligation Bonds: 

$224,000 Sewerage District No. 1 sewer bonds dated  October 22, 1980; due in 
annual installments of $12,000 to $18,000 through October 22, 2005; interest at 5 
percent; payable from ad valorem taxes $ 48

,000 

Certificates of Indebtedness: 

$380,000 certificates of indebtedn ess dated July 1, 2001; due in semi-annual 

installments of $15,000 to $25,000 through  July 1, 2011; interest starting at 4.65 
percent an d increasing to 5.30 percent from July 1, 2001 through  July 1, 2011; 
payable from sales taxes. $ 350,000 

$800,000 certificates of indebtedness dated October 1, 2002; due in semi-annual 

installm ents of $30,000 to $75,000 through  July 1, 2008; interest starting at 3.65 
percent an d increasing to 4.05 percent from Jan uary 1, 2003 through July 1, 2008; 
payable from Coushatta Comm unity Grant funds. 800,000 

Total Certificate of Indebtedn ess $1,150,000 
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TOW N OF ELTON, LOUISIANA 

Notes to Financial Statements (Continued) 

$394,000 Sewer Utility Bonds dated October 22, 1980; due in annual installments of 
$22,000 to $27,000 through October 22, 2005; interest at 5 percent $ 78

,000 

follows: 
The ann ual requirem ents to am ortize all debt outstanding at December 31, 2002 are as 

Year Ending 

December 31, 

2003 

2004 

2005 

2006 

2007 

2008-2012 

Gener al 

Obligation 

Bonds 

Certificates 

of 

Indebtedness 
Reven ue 

Bonds 

Principal Interest Principal Interest Principal Interest 

$14,000 $2,400 $ 
16,000 1,700 

18,000 900 

125,000 

160,000 

170,000 

180,000 

190,000 
325,000 

$ 39,939 
42,116 

35,781 

28,693 

21,131 

26,191 

$25,000 
26,000 

27,000 

$3,900 
2,650 

1,350 

$ 210,239 
248,466 
253,031 

208,693 

211,131 
351,191 

$48,000 $5,000 $1,150,000 $193,851 $78,000 $7,900 $1,482,751 

Dedication of Sales Tax Proceeds 

Proceeds of a 1 percent sales and use tax (accounted for in the 1975 Sales Tax Fun d - a 
special revenue fund) levied by the Town of Elton (2002 collections $73,651; 2001 collections 
$68,447) are dedicated to the following purposes: 

Opening, constructing, paving, resurfacing, and improving streets, sidewalks 
and bridges, constructing and purchasing street lighting facilities; constructing and 
improving drains, clrainage canals an d subsurface drain age; constructing an d 
purchasing fire departm en t stations and equipm ent; constructing and purchasing 
police dep artm en t stations an d equipmen t; constru cting an d pur chasing garbage 
disposal an d health  and san itation equipm en t an d facilities; constru cting public 
buildings; purchasing, constructing and improving public parks an d recreational 
facilities an d acquiring th e necessary equipment and furnishings therefore ; 
pur chasing equipmen t an d furnishings therefore ; purchasing equipment for civil 
defense; improving an y work of perman en t public improvem ent; an d purchasing an d 
acquiring all equipmen t an d furnishings for th e public works , buildings, 
improvem en ts an d facilities of th e Town of Eltorg Loui siana, title to which all shall 
be in th e public. 
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TOW N OF ELTON, LOUIS/ANA 

Notes to Financial Statements (Continued) 

Proceeds of a 1 percent sales and use tax (accounted for in the 1991 Sales Tax Fund- a 
special revenue fund) levied by the Town of Elton (2002 collections $73,724; 2001 collections 
$68,448) are dedicated to the following purpose: 

M ainten an ce, repair an d upkeep of the streets in the Town of Elton, 
Louisiana and payment of the 2001 certificates of indebtedness. 

Flow of Fun ds; Restrictions on Use -Utilities Reven ues 

Revenue Bond 

Under the terms of the Sewer Utility Revenue inden ture dated October 22, 1980, all income 
and revenues (hereinafter referred to as reven ue) of every nature, earned or derived from operation of 
the sewer utility system , are pledged an d dedicated to the retiremen t of said bonds, an d are to be set 
aside into the followi ng special funds: 

Each m onth, there will be set aside into a fund called th e "Bond and Interest Sinking Fund" 
an  amoun t constituting 1/12 of the next maturing installmen t of principal an d interest on the 
outstanding bonds. Such transfers shall be fully sufficien t to assure the prom pt paym an t of principal 
an d interest installm en ts as they becom e due an d may be used only for such paym en ts. 

There shall also be set aside into a "Sewer Utility Bond Reserve Fun d" an  amoun t equal to 
5% of the amoun t required to be paid into the Sinking Fun d during th e curren t fiscal year un til th ere 
shall have been accumulated in th e re serve account an  am oun t equal to the m aximum  principal and 
interest requiremen ts in an y one m aturity year. Sueh am ount m ay be used only for the paym ent of 
maturing bonds an d interest coupons for which sufficien t funds are not on dep osit in the Bond an d 
Interest Sinking Fun d and as to which there would otherwise be default. 

Fun ds wi ll also be  set aside into a "Sewer Utility Depreciation an d Contingency Fun d" at th e 
rate of $118 each m onth. M oney in this fund may be used for the making of extraordinary rep airs or 
replacemen ts to the system which are necessary to keep the system  in oper ating condition an d for 
which m oney is not available as a m aintenance an d operation expe nse. M oney in this fund m ay also 
be  used  to pay principal or in terest on the bonds fallin g due at any time there is not sufficien t m oney  
for pa ym ent in the other bo nd funds. 

All of the reven ues received in an y fiscal year an d not required to be paid in such fiscal year 
into any of the above noted funds shall be re garded  as surplus and m ay be used for any lawful 
corpora te purpose . 

All em ployees of the Town of Elton participate in the Social Security System . For the years 
en ded Decem ber 31, 2002 and 2001, th e Town an d its employees contributed a percen tage of each 
employee's salary to the System  (7.65% contributed by the Town , 7.65% by the employees). The 
Town 's contribution during the years ended December 31, 2002 an d 2001 am ounted to $18,576 an d 
$14,803, respe ctively. 
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TOW N OF ELTON , LOUISIANA 

Notes to Financial Statements (Continued) 

Semm ent Inform ation for the Enterur isc Fund 

The Town of Elton m aintains one en terprise fund with three departmen ts that provide water, 
sewer and sanitation services. Segm ent inform ation for th e year en ded December 31, 2002, was as 
follows: 

Operating reven ues 

Operating expenses 

Operating loss 

W ater 

Dep artm ent 

$123,523 

146,518 

$ 88,546 

115,754 

Total 
San itation Enterprise 

Departm en t Fund 

$61,671 

64,544 

$ 273,740 

326,816 

$ (22,995) $ (27,208) $ (2,873) $ (53,076) 

Am ounts contributed to th e Utility Fund for acquisition or construction of fixed assets are 
recognized as contributed capital. Contributed capital gen erated through grants externally restricted 
for capital acquisitions is amortized based on th e depreciation recognized on that portion of the assets 
acquired or  constructed from such grants. This dep reciation is closed to the appropriate contributed 

capital account an d is reflected as an adjustment to net income on the Comparative Statement of 
Revenues, Expen ses, an d Chan ges in Retained Earnings. 

Th e sources of contributed capital used to acquire an d construct facilities of the en terprise 
fund are as follows: 

M unicipality 
Federal 
Grants 

State 
Grants 

Total conlributedcapital $ 314,952 $ 2,050,360 $ 15,000 $ 2,380,312 

Less: Accumulated  amortization 331,017 667 331,684 

Net contributed  capital $ 314,952 $ 1,719,343 $ 14,333 $ 2,048,628 
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TOW N OF ELTON , LOUISIA NA 

Notes to Financial Statements (Continued) 

Com nensation of Town Officials 

A detail of compensation paid to the M ayor an d Board of Aldermen for the year ended 
December 31, 2002 follows: 

Roger D. Laughlin , M ayor 

Aldermen: 

Durffey Fontenot, Jr. 

George Foster, Jr. 

Clarence Lemoine, Jr 

Sherm an Ortego 
M ary W oods 

$15,600 

2,550 

2,550 

2,550 

2,550 

2,350 

$28,150 

The Town is exposed to var ious risk of loss related to torts; th eft of, dam age to and 
destruction of assets; errors an d omissions; injuries to employees; an d natural disasters. The Town  
maintains commerc ial insuran ce coverage for each of those risks of loss. M anagement believes 
coverage is sufficient to preclude an y significant uninsured losse s to the Town . 

(16) Pending Litigation 

(17) 

There were several lawsuits pending against th e Town  of Elton involving monetary liability 
at December 31, 2002; however m anagement and counsel believe insuran ce coverage is suffi cient to 
pay any claim s. 

W ater Contract 

Under a contract dated Jan uary 1, 2002, the Town of Elton is required  to purchase its water 
from the East Allen Par ish W aterworks District until Decembe r 31, 2002. Dur ing the fiscal year  
ended December 31, 2002, the Town's water purchases amounted to $48,620. These purchases 
included $3,933 owed at December 31, 2002 for water purchased for the month of Dece mber. 
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TOW N OF ELTON, LOUISIANA 

General Fund 

Comparative Balance Sheet 

Decem ber 31, 2002 and 2001 

ASSETS 

Cash 

Receivables: 

Taxes 

Due from  other funds 

Due fi'om  oth er  governm ental units 

Total assets 

LIABILITIES AND FUND BALAN CES 

2002 

$ 15,704 $15,472 

4,630 4,860 

696 20,696 
2,337 2,468 

$ 23,367 $43,496 



TOW N OF ELTON, LOUISIAN A 

General Fund 

Statem ent of Revenues, Expenditures, and Chan ges in Fund Balan ces - 

Budget (GAAP Basis) an d Actual 
Year Ended December 31, 2002 

W ith Comparative Actual Am oun ts for Year Ended December 31, 2001 

Reven ues: 

Taxes 

Licenses and permits 
Im ergovem m en tal 

Fines and forfeits 
M iscellaneous 

Total revenues 

Expenditures: 

Curren t - 

General governm ent 

Public safety - police 

Highways an d streets 

Parks an d recreation 

Anim al control 

Capital outlay 

Total expenditures 

Deficien cy of revenues over 

expen ditures 

Other financing sources (uses): 
Operating transfers in 

Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expen ditures and 

2002 

Budget ' Actual 

$ 74,500 
42,000 

46,780 

47,000 
17,800 

228,080 

117,295 

149,025 

105,070 

2,850 

7,340 

15,815 

397,395 

$ 73,126 
39,542 

48,546 

45,624 
25,627 

232,465 

112,974 

146,210 

103,500 

2,723 

5,069 

22,859 

393,335 

182,500 

(10,000) 
172,500 

166,844 

(10,000) 

Varian ce - 

Favorable 

(Unfavorable) 

$ (1,374) 
(2,458) 
1,766 

(1,376) 
7,827 

4,385 

4,321 

2,815 

1,570 

127 

2,271 

(7,044) 
4,060 

2001 

Actual 

$ 76,044 
36,570 

60,465 

30,638 

23,333 

227,050 

108,232 

140,694 

66,531 

2,629 

5,098 
27,118 

350,302 

8,445 (123,252) 

(15,656) 

156,844 (15,656) 

127,166 

127,166 



Taxes: 

Ad valorcm  
Franchise tax 

Total taxes 

TOW N OF ELTON, LOUISIANA 

General Fund 

Statement of Revenues Compared to Budget (GAAP Basis) 
Year  Ended December 31, 2002 

W ith Comparative Actual Am ounts for Year Ended December 31, 2001 

Licenses and permits: 
Occupational licen ses 

2002 

Budget Actual 

$ 19,500 
55,000 

74,500 

$ 19,166 
53,960 

73,126 

Variance - 

Favorable 

(Unfavorable) 

$ (334) 
(1,040) 

(1,374) 

2001 

Actual 

$ 18,851 
57,193 

76,044 

42,000 39,542 (2,458) 36,570 



TOW N OF ELTON, LOUISIANA 

General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) 
Year Ended I~ cember 31, 2002 

W ith Comparative Actual Amoun ts for Year Ended December 31,2001 

Current: 

Gen eral governm ent - 

Coroner fees 

Dues and subscriptions 

Fire assessm ents 

Insurance 

Janitorial supplies 
Legal an d professional 

M ayor's expense 

M iscellan eous 

Office expen ditures 

Payroll taxes 

Publishing an d recording 

Rent - fire hydrant 

Salaries 

Telephone 
M eetings, workshops, and conventions 

Rep airs an d m aintenan ce 

Utilities 

Total gen eral governm ent 

Pu blic safety - police - 

Auto expen ditm'es 

Insurance 

Salaries 

M iscellaneous 

Payroll taxes 
Prisoners' expen ditures 

Supplies 

Rep airs and maintenan ce 

State court costs 
Training academ y 

Telephone 
Uniforms 

Total public safety 

2002 

Budget Actual 

500 

850 

6,500 

26,510 

3,500 

10,000 

2,000 
850 

5,450 

3,185 

1,400 

32 

3,900 

41,600 

3,500 

650 

900 
6,000 

117,295 

10,000 

7,000 

96,200 

150 

9,600 
2,000 

2,700 

15,000 

1,500 

1,200 

3,000 
675 

$ 350 
920 

6,476 

19,813 

3,651 
10,441 

2,226 

2,355 

7,087 

3,234 

623 

3,900 

41,229 

2,937 

6O4 

1,341 

5,787 

112,974 

4,337 

6,988 

99,135 

574 

7,652 

2,720 
3,000 

15,150 

1,493 

1,799 

2,630 
732 

Variance - 

Favorable 

(Unfavorable) 

$ 150 

(70) 
24 

6,697 

(151) 
(441) 
(,226) 

(1,5o5) 
(1,637) 
(49) 
777 

371 

563 

46 

(441) 
213 

4,321 

5,663 

12 

(2,935) 
(424) 
1,948 

(720) 
(300) 
(15o) 

7 

(599) 
370 

(57) 

2001 

Actual 

$ 1,422 
1,233 

6,378 

22,082 

3,899 

6,135 

1,398 

2,247 
7,243 

3,003 

385 

3,900 

36,749 

3,202 

314 

2,541 

6,101 

108.,232 

12,943 
6,809 

92,243 

286 

7A10 
1,850 

3,689 

8,950 

1,002 

239 

4,156 
1,117 

149,025 146,210 2,815 140,694 

(continued) 



TOW N OF ELTON, LOUISIANA 

General Fund 

Statement of Expenditures Compared to Budget (GAAP Basis) (Continued) 
Year Ended December 31, 2002 

W ith Comparative Actual Amounts for Year Ended December 31, 2001 

Highways and streets - 

Auto expenditures 
Insurance 

M iscellaneous 

Payroll taxes 
Repairs and maintenance 

Salaries 

Supplies 
Utilities 

Total highways and streets 

Parks and recreation - 

M iscellaneous 
Repairs and maintenan ce 

Utilities 

Total parks an d recreation 

Animal control - 
Lrlsurance 

Payroll taxes 
Salaries 

Supplies 

Total animal control 

Capital outlay: 

General governm ent - 

Equipment 

~ Public safety - police 

Equipm ent 

Improvemen ts 

Highways and streets - 

Equipm ent 

Animal control - 

Equipment 

Total capital out lay 

Total expenditures 

33 

Budget Actual 

2200 
2,000 

100 

2,670 

50,000 

34,900 

600 
12,600 

105,070 

1,600 

1,250 

2,850 

250 

290 

3,800 
3,000 

7,340 

425 

8,750 

6,640 

15,815 

2,037 

2,292 

254 

2,811 

45,461 

35,959 

580 
14,106 

103,500 

1,537 
1,186 

2,723 

273 

290 

3,740 
766 

5,069 

9,287 

11,442 

2,130 

22,859 

$397,395 $393,335 

Varian ce - 

Favorable 

(Unfavorable) 

163 

(292) 
(154) 
(141) 
4,539 

(1,059) 
20 

(1,506) 
1,570 

63 

64 

127 

(23) 

60 

2,234 

2,271 

425 

(537) 
6,640 

( I 1,442) 

(2,13o) 
(7,644) 

$ 4,060 

2001 

Actual 

2,365 

554 

764  

669 

38,027 
8,550 

425 
15,177 

66,531 

577 

2,052 

2,629 

242 

275 
3,000 
1,581 

5,098 

3,995 

23,123 

27,118 

$350,302 



1975 Sales Tax Fund 

SPECIA L REVENUE FUND S 

To account for the receipt and use of proceeds of the Town's 1%  sales and use tax. These taxes are dedicated 
to the opening, constructing, paving, resurfacing an d improving streets, sidewalks and bridges, constructing 

an d purchasin g street lighting facilities; constructing and improving drains, drainage canals an d sub-surface 
drainage; constructing and pur chasing fire departm ent stations an d equipm ent; constructing an d pur chasing 
police departm ent stations an d equipm ent; constructing an d purchasing garbage disposal an d health  an d 
sanitation equipm ent and facilities; constru cting public buildings; pur chasin g, constructing an d improving 

public parks  an d recreational facilities an d acquiring the necessary equipmen t and furnishing thereof; 
pur chasing equipm en t for civi l defen se; improving an y work of perm an ent public improvement; an d 
purchasing an d acquiring all equipm ent an d furn ishings for the public works, buildings, improvem en ts an d 
facilities of th e Town of Elton, Loui sian a. 

1991 Sales Tax Fund 

To account for the receipt and use of proceeds of the Town's 1%  sales an d use tax . Th ese taxes are dedicated 
to the maintenan ce, repairs, an d upkeep of streets in the Town  of Eltun , Louisian a. 

Coushatta Tribe Com m unity G rant Fund 
To assist in the construction, m aintenan ce an d repair of Elton public schools an d to assist with the pur cha se 
of books , equipm ent an d supplies to further th e educational needs of studen ts attending Elton public schools; 
to provide fire protection to the reservation of the Cousha tta Tribe of Louisiana; to assist in the furn ishing of 
municipal police services; to assist in th e construction, maintenan ce and repair of m unicipal infi'astrueture 
an d housing. 



ASSETS 

Cash 

Interest-bearing deposits 

G-rant receivable 

Taxes receivable 

To~las s~s 

TOW N OF ELTON, LOUISIANA 

Special Revenue Funds 

Combining Balance Sheet 

December 31, 2002 

W ith Comparative Totals for December 31, 2001 

LIA BILITIES AN D FUND BALAN CES 

1975 

Sales 

Tax  

1991 

Sales 

Tax 

Coushatta 

Tribe 

Comm un ity 

Grant 

Fun d 

$ 5,355 $25,165 $ 

5,461 5,461 

188,639 

137,365 

Totals 

$ 30,520 
188,639 

137,365 
10,922 

$525,529 

55,420 

227,500 

10,340 

$10,816 $30,626 $326,004 $367,446 $ 818,789 



TOW N OF ELTON, LOUISIANA 
Special Revenue Funds 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Budget (U AAP Basis) and Actual 
Year Ended December 31, 2002 

W ith Comparative Actual Amounts for Year Ended December 31,2001 

Revenues: 
Taxes 

intergovemmental - state grant 
Cormnunity grant revenue 
Miscellaneous - interest 

Total revenues 

Expenditows: 
Current - 
General government: 
Repairs and maintenance 
Professional fees 
Collection fees 

M iscellaneous 

Total general govern ment 

Capital outlay - 
Highways and streets: 

Bridge repair 
Building 

Equipment and improvements 
General govea'rtmem: 
Equipment and improvements 
Buildings 
Land 

Public safety - police and fire: 

Eq uipm ent - po fice 
Equipment- fire 

Culture and recreation: 
Building - roof 

Improvemems 

Pu blic school~. 

Total capital outlay 

Total expenditures 

Excess of revenues over expenditures 

Other financing sources (uses): 
Operating transfers to Gen eral Fund 

Op erating h-ansfers to Utility Fund 
Op erating transfers to Debt Service Fund 
Op erating hans fers to Capital Projects Fund 
Operating transfer t~om Capital Projects Fund 

Total other financing senses (uses) 
Excess (deficiency) of revenues and other sources 
over expen ditures and other uses 

Fund balances, be ginning 

Fund balances, ending 

1975 Sales Tax 1991 Sales Tax 
Variance - Variance - 
Favorable Favorable 

Budget Actual (Unfavorable) Budget Actual (Unfavorable 

$71,600 $73,65 

3,500 
2,000 

100 

5,600 

(65,000) 
(10,500) 

2,100 

t ,663 
44 

3,807 

69,844 

(68,0O0) 
(10,500) 

$ 2,051 

2,051 

1,400 

337 
56 

$ 71,600 

6,000 

77,600 

3,500 

2,000 

100 

$ 73,724 

456 

74,180 

1,850 
1,663 

2 

1,793 5,600 3,515 

3,844 72,00 0 70,665 

(9,500) (8,656) 844 

19,472 19,472 

~9,1~ ) 

22,895 

28,845 

(73,291) 

4,407 

(68,884) 

1,781 

28,845 

1,650 
337 

- 98 

2,085 

(1,335) 

(24,186) 

$ 9,972 $10,816 $ 844 $ 51,740 $ 30,626 $ (21,114) 



Coushatta Tn'be Community Grant Fund 2002 Totals 

$ 

Budget 

29,700 
910,000 

2,500 

942,200 

Variance - Variance - 
Favorable Favorable 2001 

Actual (Unfavorable) Budget Actual (U nfavorable) Actual 

$ 
29,700 
764,295 

2,483 

796,478 

$ 

(145,705) 
(17) 

. (145,722) 

44,500 103,453 (58,953) 

1,000 1,018 (18) 
45,500 104,471 (58,971) 

29,000 
54,600 

85,750 
259,288 

28,904 
45,858 

4.803 
107,001 

531.604 

636.075 

160,403 

(85,750) 
5o,712 

96 

8,742 

197 
20,399 

(5,604) 
(64,575) 
(21o,297) 

(117,500) 08,844) 18.656 
(35,553) 05,553) 
(209,293) (209,293) 

$ 143,200 
29,700 
910,000 

8,500 

1,091,400 

44,500 
7,000 

4,000 

1,200 
56,700 

29,000 
54,600 

5,000 

127.400 

526,00 0 

582,700 

508,700 

(182,500) 
(10,500) 
(49,1o5) 

253,200  

487,7Ol 

$ 147,375 
29,700 

764,295 
2,939 

944,309 

03,453 

3,950 
3,326 
1,064 

85,750 

259,288 

28,904 

45,858 

4,803 
107,001 

531,604 

643,397 
300,912 

(166,844) 
(46,053) 
(282,584) 

4,407 

(491,074) 

$ 4,175 $ 136,895 

(145,705) 
(5,561) 

(147,091) 

(58,953) 
3,050 
674 

136 

(55,O93) 

(85,750) 
50,712 

96 

8,742 

197 

2O,399 

(5,604) 
(60,697) 
(207,788) 

15,656 

05,553) 
(233,479) 

4,407 

(248,969) 

1,OLO,O00  

3,891 

1,15o,786 

24,728 
5,330 
3,093 

1,254 

34,405 

73,439 

31,214 
40,000 

30,830 
54,600 

3,792 

127,400 

409,276 
443,681 

707,105 

(117,166) 
(8,700) 
(50,970) 
(86.654) 

(183,287) (436,487) 266.595 (190,162) (456,757) 443,615 

487.701 536,018 

$ 802,613 $ 345,856 

92,403 

$ 536~18 



DEnT SERVICE ~ S 

To accumulate~ es f0rlpayme~at of the !980 $224~000 Pdbli~ !mprovem~t Sewer Bonds2 Debt Service 
is fmancedby the levy of a , specific ad ~alorem taxi ' : , ' 

TO 9coumu,!/ite ~ e~ for paying(of the 200.1 $380,000 Cvrtificatvs 0f indebt~lness~ m bt serried is 
financedbythelcv#ofal%,Salesandusefax/ <, ' ' : " 

T0 ~.ccumulate monies for paym~t Of th~~ 002 $800,000, ~ ficatcs of lndcbtcdficss~ : Debt se~ce is 
~m oedby the ~Ousha~ Com ~ ty C~.nt: ,

, 
; ' 



A SSETS 

Interest-bearing deposits 

Cash with paying agent 

Receivables 

Taxes 
Due fi'om oth er fimds 

Total aas ~s 

TOW N OF ELTON , LOUISIANA 

Debt Service Funds 

Combining Balance Sheet 

Dec ember 31, 2002 

W ith Comparative Totals for December 31,2001 

LIABILITIES AND FUND BALANCES 

Liabilities: 

Due to Capital Projects Fund 

Fund balan ces: 

Reserved for debt service 

1980 

Public 
Im provem ent 

Bond 

$ 57,273 

6,085 
8,228 

$ 71,586 

2001 2002 
Certificates Certificates 

of of 

Indebtedness In debtedn ess 

$ - 
23,820 

$23,820 

$171,560 
37,713 

$209,273 

Totals 

$228,833 
61,533 

6,085 

8,228 

2001 

$51,533 

6,020 

8,228 

$ 304,679 $ 65,781 

$ - $ 9,377 $ 9,377 $ - 

71,586 23,820 199,896 295,302 65,781 

Total liabilities an d fund balan ces $ 71,586 $ 23,820 $209,273 $ 304,679 

39 

$65,781 



TOW N OF ELTON, LOUISIANA 

Debt Service Funds 

Combining Statement of Reven ues, Expen ditures , and Changes in Fund Balances 

Year Ended December 31, 2002 
W ith Comparative Totals for Year Ended Decem ber 31,2001 

Revenues: 

Taxes - 

Ad valorem  

M iscellaneous - 
Interest on deposits 

Total revenues 

Expenditures: 

Curran t - 
Gen eral governmen t: 

M iscellan eous 
Professional fees 

Total general governmen t 

Debt service - 

Principal retirem ent 
Interest 

Total debt service 

Total expenditures 

1980 

Public 

Improvem ent 

Bond 

2001 
Certificates 

of 
Indebtedness 

$ 23,603 $ - 

1,115 

24,718 

785 

1,813 

1,813 785 

14,000 

3,100 

17,100 

30,000 
18,686 

48,686 

2002 

Certificates 

of 

Indebtedness 

$ 

3,248 

3,248 

405 
12,220 

12,625 

2001 

$ 23,603 $23,112 

4,363 1,861 

27,966 24,973 

1,190 

14,033 

15,223 

44,000 
21,806 

20 65,806 

18,913 49,471 12,645 

Excess (deficien cy) of revenues 
over expen ditures 5,805 

Other finan cing sources: 

Operating transfers in 

Excess (deficiency) of revenues and 
other sources over expenditures 

Fund balances, beginning 

Fund balances, ending 

5,805 

65,781 

$71,586 

8,356 

8,356 

65,000 

5,563 

70,563 

81,029 78,919 

73,291 209,293 282,584 50,970 

23,820 199,896 229,521 

65,781 

(2,976) 

68,757 

$23,820 $199,896 $295,302 $65,781 



 

CXPIT~  PROJECTS rU~'~D : 

To:: account f~.~ -thei::~ istration of gt~ntl f~nds r~ iv'ed fr0~ the Staic ~f'L~ iana Division Of 
AdminlSlration for housirig:rehabflitation: ~ :: : ' : ::' i : 

TO account f0~:,the $800,000 proc'ecdS from the 2002 CertifiCates Of ir/dlebtedness: to~M,us~c! for ~ g~ 



ASSETS 

Cash 

Interest-bearing deposit 

Grant receivable 
Due from other funds 

Total assets 

TOW N OF ELTON , LOUISIANA 

Capital Projects Funds 

Combining Balance Sheet 
December 31, 2002 

W ith Comparative Totals for December 31,2001 

LIABILITIES AN D FUND BALANCE 

Liabilities: 

Accoun ts payable 

Contracts payable 
Retainage payable 

Total liabilities 

Fund balances 

Designated 

LCDBG Draim ~  

~ an t Im provem ~ ts 

Fun d Fun d 

$ 

22,795 

$ 

790,623 

9,377 

$ 22,795 $ 800,000 

$22,795 $ 

22,795 

Totals 

$ 

790,623 

22,795 

9,377 

$ 822,795 

22,795 

$285,881 

86,654 

$ 372,535 

$ 
319,340 

41,700 

22,795 361,040 

800,000 800,000 11,495 

Total liabilities and fund balances $ 22,795 $ 800,000 $ 822,795 $ 372,535 

42 



TOW N OF ELTON, LOUISIANA 

Capital Projects Funds 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - 

Year Ended December 31, 2002 

W ith Comparative Totals for Year Ended Decem ber 31, 2001 

Revenues: 

Intergovernm ental revenue - federal grant 

M iscellaneous - interest 

Total revenues 

Expenditure s: 

Capital outlay - 

Construction costs 

Cost relocation 
Adm inistration and other 

Tota l expenditures 

Deficiency of revenues 

LCDBG Drainage 

Gran t Im provem ent 

Fun d Fund 

$71,551 

71,551 

58,633 

12,918 

71,551 

$ 

789 

7,852 

25 

7,877 

Totals 

2002 2001 

$ 71,551 
789 

72,340 

7,852 

58,633 
12,943 

79,428 

$272,256 
5,022 

277,278 

710,965 

21,479 

732,444 



 

i : ~ : 

: acffvifiesi~ec~~  to ~oyid~ ~~h SePciccs 'arC: acco rd, for ::'m ~ : fund, ~c~ ng,:but ~ot !ml!ted t~: : 



ASSETS 

Current assets: 

Cash 

Interest-bearing deposits 

Receivables - 

Accounts 

Total current assets 

TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Com parative Balance Sheet 

December 31, 2002 and 2001 

Restricted assets: 

Revenue bond and interest sinking fund - 

Interest-bear ing deposits 

Revenue bond reserve fund - 

Interest-bear ing deposits 

Capital additions and contingencies fund - 

Interest-bearing deposits 

Custom ers' deposits - 

Interest-be aring deposits 

Total restricted as sets 

12,603 

65,282 

22,949 

100,834 

9,696 

27,641 

19,874 

51,155 

108,366 

Property, plant an d equipm ent, at cost, net of 

accumulated depreciation (2002 $1,233,417; 2001 $1,167,794) 2,370,351 

2001 

76,334 

21,844 

98,178 

10,197 

25,969 

18,367 

35,092 

89,625 

2,421,784 



 

LIABILITIES AND FUND EQUITY 

Liabilities: 

Current liabilities (payable from current assets) - 
Accounts payable 
Due to other funds 

Due to oth er  governm ental un its 

Total curren t liabilities (payable from current assets) 

Current liabilities (payable from restricted assets) - 
Revenue bonds payable 

Interest payable 

Custom er s' deposits 

Total current liabilities (payable from restricted assets) 

Long-term liabilities - 

Revenue bonds payable 

Total liabilities 

Fund equity: 

Coniributed capital - 
Federal govern m en t, net of accumulated am ortization 

State governm en t, net of accumulated am ortization 

M unicipality 

Total contributed capital 

Retained earn ings - 

Reserved for reven ue bond retirem en t 

2002 

$ 10,501 $ 18,757 
696 696 

2,237 2,162 

13,434 

25,000 

769 

33,771 

59,540 

53,000 

125,974 

1,719,343 

14,333 

314,952 

2,048,628 

21,615 

23,000 

996 

33,549 

57,545 

78,000 

157,160 

1,768,358 

14,583 

314,952 

2,097,893 

31,442 50,152 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparative Statement of Revenues, Expenses, and Changes in Retained Earnings 

Years Ended December 31, 2002 and 2001 

Operating reven ues: 

Charges for services - 

W ater charges 

Sewer charges 

Sanitation charges 

M iscellaneous 

Total operatin g reven ues 

Op erating expenses: 
W ater deparlm en t 

Sewer departm ent 

Sanitation department 

Total operating income (expen ses) 

Op erating loss 

Nonoperating revenues (expenses): 
Interest incom e 

In terest an d fiscal charges 

Total nonoperating income (expenses) 

Loss before operating transfers 

Op erating transfers in (out): 

Op erating transfars in 

Op erating transfers out 

Total operating transfers in (out) 

Net income (loss) 

2002 2001 

$115,646 
88,546 

61,671 

7,877 

273,740 

146,518 

115,754 

64,544 

326,816 

$112,375 
88,517 

57,601 

9,084 

267,577 

167,540 

125,644 

65,078 

358,262 

(53,076) (90,685) 

2,997 6,740 

(4,823) (5,933) 
(1,826) 807 

56,053 

56,053 

8,700 

(10,000) 

(1,300) 

1,151 (91,178) 

Add: Depreciation of fixed assets acquired by federal grant revenues 

extern ally reslrieted for capital acquisitions an d construction that 

reduces conlributed capital 49,264 49,264 

Increase (decrease) in retained earnings 

Retained earnings, beginning 

Retained earnings, ending 

47 

50,415 

354,534 

(41,914) 

396,448 

$404,949 $354,534 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparative Statem ent of Operating Expenses by Department 

Years Ended December 31, 2002 and 2001 

W ater dep artm ent: 

Bad debts 

Bank charges 

Depreciation 

Insurance 

Legal and professional fees 

Office 

Payroll taxes 

Repairs and m aintenan ce 

Salaries 

Supplies 

Truck 

Utilities 
W ater purchases 

Total water department 

Sewer departm ent: 

2002 2001 

$ 1,623 
586 

30,051 

3,376 

4,264 

2,506 

3,066 

10,781 

40,436 

431 

778 
48,620 

146,518 

$ 
250 

30,463 

3,274 

1,825 

2,922 

2,708 

32,830 

37,340 

3,329 

971 

1,047 

50,581 

167,540 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparative Statement of Operating Expenses by Department (Continued) 
Years Ended December 31, 2002 and 2001 

San itation departm en t: 

Bad debts 

Bank charges 

Collection fees 

Total sanitation departm ent 

Total operating expenses 

49 

1,220 

130 

63,194 

64,544 

318 

64,760 

65,078 

$326,816 $358,262 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fun d 

Comparative Statem ent of Cash Flows 

Years Ended December 31, 2002 and 2001 

Cash flows from ope rating activities: 

Operating loss 

Adjustments to reconcile operating loss 
to net cash provided by operating activities - 

Depreciation 

Changes in current assets an d liabilities: 

Decrease (increase) in accounts receivable 
Increase (decrease) in aecotmts payable 
Increase in due to other governments 

Total adjustments 

Net cash provided (used) by 
operating activities 

Cas h flows from noncapital finan cing activities: 

Op erating transfers (to) from other funds 

Cash flows from capital and re lated finan cing activities 

Acquisition of capital assets 

Principal paid on revenue bond m aturities 

Interest paid on revenue bonds 

Increas e in meter deposits 

Net cash used by capital and related 

financing activities 

Cas h flows from investing activities 

Purchase of investm ents 

Proceeds from m aturities of investm ents 

Interest received on interest-bearing deposits 

Net cash provided (used) by investing activities 

2002 2001 

65,623 

(1,105) 
(8,256) 

75 

56,337 

3,261 

56,053 

(14,190) 
(23,00o) 
(5,050) 
221 

$ (90,685) 

65,711 

539 

8,603 

60 

74,913 

(1,300) 

(22,000) 
(6,150) 
1,694 

(42,019) (26,456) 

(164,272) 
54,666 

2,997 

(106,609) 

(54,666) 
101,358 

6,741 

53,433 

(cominued) 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Comparative Statement of Cash Flows (Continued) 
Years Ended December 31, 2002 and 2001 

Net increase (decrease) in cash an d cash equivalents 

Cash an d cash equivalents, beginning of period 

Cash and cash eq uivalents, end of period 

Reconciliation of cash an d cash equivalents per 

statement of cash flows to the balan ce sheet: 

Cash an d cash equivalents, beginning of period - 

Cash - unrestricted 

Cas h - restricted 

Interest-be aring deposits - unrestricted 

Interest-bearing deposits - restricted 

Less: Certificates of deposit with a maturity 
over three month s when purchas ed 

Total cas h an d cash eq uivalents 

Cas h and cash equivalents, end of pe riod - 

Cash - unrestricted 

Interest-bearing deposits - unrestricted 

Interest-be aring deposits - restricted 

Less: Certificates of deposit with a maturity 
over three month s when purchased 

Total cas h an d cash equivalents 

Net increase (decrease) 

2002 2001 

(89,314) 

111,293 

$ 21,979 

76,334 

89,625 

(54,666) 
111,293 

12,603 

65,282 

108,366 

9,905 

101,388 

$111,293 

$ 25,394 
17,036 

95,658 

64,658 

(101,358) 
101,388 

76,334 

89,625 

(164,272) (54,666) 
21,979 111,293 

$ (89,314) $ 9,905 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 

Utility Fund 

Schedule of Changes in Assets Restricted for Revenue Bond Debt Service 

Year Ended December 31, 2002 

Cash and interest-bearing deposits, 

January 1, 2002 

Cash receipts: 

Transfers from operating cash 

Interest on deposits 

Total cash reeeipta 

Total cash an d interest- 

bearing dep osits 

Cash disbursem ents: 

Principal paym ent 
Interest paym ents 

Bond and Capital 
In terest "Bond Additions and 

Sinking Reserve Contingen cies Total 

$10,197 $25,969 $18,367 $ 54,533 

27,295 

254 

27,549 

1,413 

259 

1,672 

1,416 
91 

1,507 

30,124 

604 

30,728 

37,746 27,641 19,874 85,261 

23,000 
5,050 

23,000 

5,050 



 

:N~RAL nX~  ASSETS ACCO~ gaOUr 
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TOW N OF ELTON , LOUISIANA 

Comparative Statem ent of Gen eral Fixed Assets 

Decem ber 31, 2002 and 2001 

General fixed assets, at cost: 

Lan d 

Buildings 

Improvements other than buildings 
Equipm ent 

Total general fixed as sets 

Investm ent in general fixed assets: 

Property acquired from - 

General Fund revenues 

Federal revenue shar ing funds 

Special revenue fund revenues 

Debt service fu nd revenues 

Assessm ent certificates 

Federal grants 

State grants 

Private giiis 

Tota l investment in general fixed as sets 

2002 2001 

$ 77,858 
374,881 

649,404 

265,624 

$1,367,767 

$ 187,749 
30,854 

625,362 

25,000 

111,041 

19,963 

329,718 

38,080 

$1,367,767 

$ 77,858 
289,131 

385,313 
213,861 

$966,163 

$167,989 
30,854 

246,617 

25,000 

111,041 

19,963 

326,619 

38,080 

$966,163 



TOW N OF ELTON, LOUISIANA 

Statement of Changes in General Fixed Assets 

Year Ended Decem ber 31, 2002 

Land Buildings 

Im provem ents 

Other Than  

General fixed assets, beginning 

of year $77,858 $289,131 $385,313 $213,861 $ 966,163 

Additions: 

General Fund revenues 

Special Revenue Fund revenues 
State grant revenues 

Total additions 

Deletions 

85,750 

85,750 

264,091 

264,091 

19,760 

28,904 

3,099 

51,763 

19,760 

378,745 

3,099 

401,604 



 

~ 

:~:~:~ ~ : :~:/ ': /i~~~~?II:.'~L :~ ,~ ~ ~:, 

! ~ ~i i ~ i~ i i /~" 
, / i~/: i~k :/ :!/ 

.:: /;;~'~ ~ ~ ~ , ~@, i,/~ ,~ ~ ~- .~ . ~ . 

' LONG-TEI~vI DEBTACC0~ T :GROUP GENERAL 

:: ~ii i:::~ ii ~i
~

:

i i' i/ ~i~ LI ~ ~:!~:~ i ~/~/~ii~/ill iI! i~ ~"/~
,

"i ~:~i ::~ i: :

;~:'i/~ :~~~ ~r,,~/~ ::~:~i ~i:
~ ~ 
ii, i ~ :~/ii! ~/~:~/~ !~I~ ::~ ~!:%~

LI ~i~ ;~ :'~ ~ ~/i~~~ ~!ii !:~ i i/i :/~ii, ~ ~ ~ ,: ~,

~ 

~ 

:TO a c~unt for unmatu.,~d ~ ipal amo~ts~ :On, general lOng4~  ,d~ ,exI~cteCl/:to b~ ~nan~ced:~Om" , :'; 
" 

go~ nlnen~ ~  fun~d~: paymvn~ ofmal~ g Obl~gafio~s~in~ludin~ interv~t~ area~c~tm~d fc~  ~he~deb't:: '
.
:
:
'
:i :~: ,': 

,

~il ~/~ i,!i~ 
~:.L i i~': , ~ 

,

~v~ii.:!~;~k I ~ii.~, 



 

il 



COM PLIAN CE 

AND 

58 



C. Burton ~ , CPA* 
Russ~l F. Champagne, CPA* 
V~cr Fl ~Javen. CPA* 
Conrad O. Chapman. CPA* 
P. Troy Courvil~, CPAo 
GeraJd & Thibodeaux, Jr., CPA* 

Nk~ J. LaBW, CPA 
Harrf J. Ck~tio, CPA 
Penny Angels S~ g~ , CPA 
Ch~ e L Cousin. CPA 
Mary T. Thibodeat~l CPA 
KeUy M. Doucet, CPA 
Kenneth J. Rachal, CPA 

Robert S. Cafte~, CPA 
Daniel W. Akc<ander. CPA 

KO LDER, CHA M PAG NE, SLAVEN & CO M PA NY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. Box 539 
Obedin, LA 70655 

Phone (337) 639-4737 
Fax (337) 639-4568 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 
FINAN CIAL STATEM ENTS PERFORM ED IN ACCORD AN CE 

W ITH GO~  AUD ITING STANDARD S 

The Honorable Roger D. Laughlin, M ayor 
and m embers of the Board of Aldermen 
Town of Elton, Louisiana 

WEB SITE; 
WV~N.KCSRCPA~.COM 

MEMBER OF: 

AMERICAN INSTITU'IE OF 
CER]]FIED PUBLIC ACCOUNTANTS 

SOCIETY OF LOUISIANA 
CERTIFIED PUBL}C ACCOUNT ANTS 

W e have audited the general purpose f'mancial statements of the Town of Elton, Louisian a (the Town) 
as of and for the year ended December 31, 2002, an d have issued our report thereon dated June 4, 2003. W e 
conducted our audit in accordance with auditing standards, and the standards generally acce pted  in the United 
States Of Am erica applicable to fin ancial audits contained in Governm ent Auditing Standards issued by th e 
Com ptroller General of the United States. 

Com Rlian ce  

As part of obtaining reasonable assurance about whether th e Town's general purpose finan cial 
statem ents are free of material misstatement, we perform ed  tests of its complian ce with certain provisions of 
laws, regulations, contracts an d grants noncompliance with  which could ha ve a direct an d material effect on 
the determination of f'mancial statem ent am ounts. However, providing an  opinion on compliance with  those 
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. Th e results 
of our tests disclose d instances of noncomplian ce that are required to be  reported un der Governm ent Auditing 
Standards which are described in th e acco mpanying summ ary sched ule of current and prior year audit 
fin dings and corrective action plan as items 02-1 (C) - 02-4 (C). We also noted an inmaterial instance of 
noncomplian ce th at we have reported  to man agement in a se parate letter dated June 4, 2003. 

In planning an d perform ing our  audit, we considered the Town's internal co ntrol over financial 
repo rting in order to determ ine our  auditing procedures for the purpose  of expressing our opinion on th e 
general purpose fin an cial statem ents an d not to provide as suran ce  on the internal co ntrol over financial 
repo~ting. However, we noted a certain matter involving the internal control over financial reporting an d its 
operation that we consider to be  a repo rtable condition. Repo rtable co nditions involve m atters com ing to our 
attention relating to significan t deficiencies in the design or operation of the internal control.over fin ancial 
repo rting that, in our judgment, could adversely affect the Towds ability to record, process, summarize and 
report fin an cial da ta consistent with the as sertions of man agement in th C~h'lan ciai statements . This repo rtable 
condition is described as 02-1(IC) in the accompanying summary schedule of current an d prior year audit 

183 S~~th Beadl ve a~ i
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A m aterial weakness is a condition in which the design or operation of one or m ore of the intern al 
control components does not reduce to a relatively low level the risk that m isstatem ents in am ounts that 
would be material in relation to the general purpose financial statements being audited m ay occur and not be 
detected within a tim ely period by em ployees in the norm al course of perform ing th eir assigned functions. 
Our consideration of the internal control over financial reporting would not necessarily disclose all matters in 
the internal control that might be reportable conditions and, accordingly, would notnecessarily disclose all 
reportable conditions that are also considered to be m aterial weaknesses. However, we believe the i'epo rtable 
condition describe d above is a material weakness. 

This report is intended for the inform ation of management. However , this report is a matter of public 
record an d its distribution is not lim ited. 

Oberlin , Louisiana 
June 4, 2003 

Kolder, Champagn e, Slaven  & Company, LLC 
Certified Public Accoun tants 
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O TH ER  SUPPLEM ENTAR Y INFORM ATION 



TOW N OF ELTON, LOUISIANA 

Enterprise Fund 
Utility Fund 

Schedule of Num ber of Utility Customers 

(Unan dited) 
Decem ber 31, 2002 

Records maintained by the Town indicated the following number of customers were being 
served during th e m onth s of Decembe r, 2002 and 2001: 

W ater (metered) 
Sewer 

Garbage 

536 

496 

510 

527 

491 

523 



TOW N OF ELTON, LOUISIANA 

Combined Sched ule of Interast-Beatring Deposits - All Funds 
December 31, 2002 

Special Revenue Fund: 
Coushatta Tribe Community Grant Fun d - 
M oney market accoun t 

Debt Service Funds: 
1980 Public Improvement Bond Fund - 
Certificate of Dep osit 
Certificate of Deposit 

M oney  market accoun t 
2002 Certificate of Indebtedness Bond Fun d - 

M oney  market accoun t 

Total Debt Service Fun ds 

Capital Projects Fund: 
Drainage Improvement Fund - 
M oney market account 

Utility Fund: 
Unrestrieted assets - 

Certificate of De posit 
Certificate of Deposit 
M oney market accoun t 

Total unrestricted assets 

Financial 

Institution 

(A) 

(A) 
(A) 
(A) 

M aturity 

Date 

Interest 

Rate 

N/A variable $ 188,639 

03/24/03 

04/11/03 
N/A 

N/A 

2.00~,4 

2.00% 
variable 

variable 

18,084 

16,610 
22,579 

171,560 

228,833 

12/10/03 

12/10/03 
N/A 

1.61% 

1,61% 
variable 

45,679 
10,227 
9,376 

65,282 



TOW N OF ELTON, LOUISIANA 

Schedule of Insurance in Force 

(Unaudited) 
Decem ber 31, 2002 

Description of Coverage 

W orkm en's Compensation: 

Employer's liability - accident 

Employer's liability - disease limit 
Employer's liability - disease each employee 

All risk coverage on water tower 

Sewer equipment coverage 

Surety Bonds: 
M ayor/Council 

Town clerk 

Assistant town clerk 

Fire and wind coverage on Town  of Elton buildings: 

Senior citizens building 

City hall and police station 
Contents of city hall an d police station 
Old depot building 

Law enforcement and offi cer liability: 

All coverage (other than  products - completed 
operations and errors and omissions injury) aggregate 
Error or om ission, aggr egate 

Autom obile coverage: 

General liability, aggregate 

Bodily injury an d property damage 
Unin sured motorist 

Commercial: 

General liability, aggregate 

67 

Coverage Am ounts 

Statutory 

$100,000 
500,000 

100,000 

130,000 

257,107 

80,000 

30,000 

7,000 

25,000 

218,000 

15,000 

50,000 

500,000 

500,000 

500,000 

1,000 

50,000 

500,000 


